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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA |

MODIFICATION &. ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA o ' : Loan AccountNo
COUNTY OF GREENV!LLE ‘ ' /

WHEREAS Fidelity I‘cdcrnl Savings and Loan Asscciation of Greenville, South Carolina, hereinafter referred to as the ASSO-

* CIATION, is the owner and holder of o promissory note dated —N-aner—lﬂ-,—l-gﬁz— exceuted by __QKD_EI_'L_Q,.__WOOII
(Mamws_mmumln the original sum of $-20.9900.00__  yearing
Lot 32 on Map #2 of

interest at the rate of i—sL% and secured by a first mortgage on the premises being known as t 4

Lmﬂwulﬂm_&mﬁmu&'—wmma—, which is rccordcd In the RMC office for -

Greenville County in Mortgnge Book 906 , PAgO 405 titlo to which property is now being transferred

to the imdersigned OBLIGOR(S), who has (have) agreed to assunio sald mortgage loan and to pay the balance due thereon: and
WHEREAS the ASSOCIATION has agreed to said transfer of awnership of the mortgaged prs o.the OBLIGOR gnd his
assumption of the mortgege lonn, provided the interest rate on the balance due is increased from % to o present

and ean be esealated ns hereinafter-sfated,

rate of YR

NOW, THEREFORE, this agreement made and entered Into this &-ﬁ— day of July 19-—1- by and !Jetwecn
the ASSOCIATION as mortgagee, and Charles T JaCkSOD and _Elizabeth N JECkSOﬂ ,

v -

as asqummg OBLIGOR,
WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which Is

hereby.acknowledped, the undersigned parties ngree as follows: 2.388,8
{1) That the loan balance ot the time of this assumption is $——l——_l-_1-—_; that the ASSOCIATION is presently increas- _

ing the interest rate on the balaneo to . That the OBLIGOR ngrees to repay said obligation in monthly installments
of § 174,61 ench with naymcnts to be applied first to Interest and then to rematning prineipnl balance due from menth to. .

month with the first monthly payment bcmg‘ due AuGUSt 1 9._1-1.
THE UNDERSIGNED ngree(s) that the nforesaid rate of interest on this obh;mllon may from time to time in the dlscretion

of thc ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the the f U’hﬁ'll)lu South Carolina

law, Provided, however, that in no cvent shall the maximum rate of intercat oxeeed -Six-—&—-thne-e_——. » per annum on
the balance due, The ASSOCIATION shall send written notice of any inerease in interest rates to the iast nown address of the
OBLIGOR (S} nnd such incrence shall become effeotive thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to ullow the obligation to be rctircd
in full in substantially the same time as would have occurred prior to any escalation in interest r

(3) Should any installment payment becomo due for n period in excess of (15) fifteen days, the ASSOCIATION may colloct 8
“LATE CHARGE" not to exceed an amount equal to five per centum (555) of any such Pnst due jnstaliment payment,

(1) Privilege is reserved by the obligor to make ndditional payments on tho principal balance assumed providing that such poy-
ments, including obligatery principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum {20%%) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (20%¢) of tho original principal balance nssumed upon payment to the ASSOCIATION of a premium equal to six (6)
nionths interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entira-balancomay be paid in full without any additional premium during any
thirty (30) doy notice period after the ASSOCIATION has griven written notice that the interest rate is to be escalated,

(5) That all terms and conditions as sct out in the note and mortgage shall contlnue in full force, exeept as modified expressly by

this Agrecment.
{C) That this Am—cemcnt shall bind jomtly and severally the successors and nssigns of the ASSOCIATION and OBLIGOR, his

heirs, successors ond assign
IN WITNESS WHEREOF the pnrties hereto have set their hnnds and seals this 20th day of _-lulL___._, 19.....11,

In the presence of: . :
w - _ FIDWEDWA INGS & LLOAN ASSOCIATION
s 7 ' ' '_ py: L 53 S (SEAL)

(SEAL)

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT -OF TRANSFERRING. OBLIGOR( sy

In consideration of Fidelity Federal Savings and Lonn Association’s consent to the nssumption outlined above, and In further,
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we) the unders d(g)as transi‘erring OBLI- i
GOR(8) do hereby consent to the terms of this Modification and Assumpuon Agpet d d \tin 4 .

(SFAL) <

Iny esence of: : . . ; / pb s
t'_d"j/ ./wa g . ’ _ ‘ — (SEAL)’
7 oL | , ‘

4

(SEAL)

- (SEAL)-

Loel

STATE OF SOUTH CAROLINA )= . . . " L e PROBATE

COUNTY OF GREENVILLE )
. Pcrsonnlly appearcd, before me the nndem!gncd Who mado onth that (s)ho saw. Charles T' JaCR son and Elizabelh

'__,__Jicg_s_gn_an,d_ﬂ_allev L. Byers and Annie A, Byers

zi;;n, scal and dehver tha foregoing Agrccment(s) and that (n)hc wlth tha other subscribing w:tness wih-lessed thq exccutlon thereof
SWORN to bc.fom me this . N : N
g h? J . R R ‘. EEET - .
: oty : ?,7 % Cor/ " :
. _-rfA - e :
Notars Pybllo for Sautb Carolfna o 7o _ = /j ——

T My gompisiqnexpires: September- 3. 1979
Recorded July 20, 1971 at h 36 P.M. # 2001&
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Tranaferring OBLIGOR(S)




